
 !"!#$ % &#''!(')$( % *+!,)

-.//.//.**. 0123/4 /435627/8.* *21926-

0123/4
/435627/8.*
-6:693-3:4

*;6:
*+)<=+), 0#+>

&?=!@#+$)A &#B$(C A /DE##?"

*+)<=+), FC>
4#''CA 5=?G)+A

4!') *)+!#, &#H)+), @C 4E!" *?=$>
IJKIALA IJIK

7=() *?=$ *+)<=+),>
IJKILJILKM

*?=$ 4C<)>
/()N=+,"E!<AOA /()N=+,"E!<

4E!" <?=$ N=" ,)H)?#<), !$ =DD#+,=$D) N!(E (E) +B?)" #P (E) /()N=+,"E!< <+#Q+='R

 !"#$!%& '()$* +$,%-". /01233'1456



27896 :; <:'26'2+

;6:715:32 .:012-64.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRS

0123/432 .:012-64.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR S

7./&;6.-32 RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR S

.:4217Z&4.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRS

1Ff3&4. 3/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR S

*21*324c 73/&2.*4.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR[

93:326; *21*324c 23&1--3:764.1:/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRY

/1.; 4c*3/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRU

/42646 RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR ^

14832 *;6: 6&4. .4.3/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR KK

*;6: -6* RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRKS

*;6: -6* RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRK[

/42646 6&4. .4c /&837Z;3 RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR KY



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) S

97'A:@'64 >';:4=72>:'
:=')> &?=!@#+$)A &#B$(C A /DE##?"
-=!?!$Q 6,,+)""> *R1R F#T SSUA
&!(CV /(=()V W!<> *#+( 9!@"#$VA -/A SXKYJ
&#B$(+C> Z$!(), /(=()" #P 6')+!D=
&#$(=D( :B'@)+">AAA 8#') :B'@)+> MJKL[SUL[SYI

1PP!D) :B'@)+>
0=T :B'@)+>

3L'=!? 6,,+)"">
/#D!=? /)DB+!(C :B'@)+ ¥#<(!#$=?]>

;:46+264 >';:4=72>:'

:=')> 4#''CA 5=?G)+ VA 0#+)"()+ ..
0#+)"()+ :B'@)+> JK[US
/(+))( 6,,+)""> *R1R F#T UUA
&!(CV /(=()V W!<>  !DG"@B+QVA -/A SXK^K
&#$(=D( :B'@)+">AAA 1PP!D) :B'@)+> MJKLMS^LKIIU

0=T :B'@)+>
3L'=!? 6,,+)"">

 4: 642? 9:<72>:'

&#B$(C> &?=!@#+$) 4#(=? 6D+)"> MKM ;=(!(B,)> LXKRJSAAA ;#$Q!(B,)> SKR^X
/)D(!#$> YU 4#N$"E!<> KK:AAA 2=$Q)> I3

A>+<97>=64
4E!" <?=$ !" !$()$,), (# @) P?)T!@?)R .( '=C @) '#,!P!), (# '))( DE=$Q)" !$ )D#$#'!D
D#$,!(!#$"V '=$=Q)')$( Q#=?"V #+ #(E)+ D!+DB'"(=$D)"R 4E) P!QB+)" !$ (E!" <?=$ =+) #$?C
)"(!'=()"R 4E)C D=$ =$, N!?? DE=$Q)R 4E)+)P#+)V =$C <?=$" #+ @B,Q)(" (E=( B") (E)") P!QB+)"
"E#B?, @) ()'<)+), N!(E (E=( (E#BQE(R
A

A
A
>'24:AD<2>:'

4E!" 0#+)"( /()N=+,"E!< -=$=Q)')$( *?=$ N!?? ")+H) =" = QB!,) P#+ =DD#'<?!"E!$Q (E)
Q#=?" =$, #@_)D(!H)" P#+ C#B+ <+#<)+(CR .$ =,,!(!#$ (# =,,+)""!$Q C#B+ "<)D!P!D Q#=?" =$,
#@_)D(!H)"V (E!" <?=$ !$D?B,)" +)D#'')$,=(!#$" P#+ '=!$(=!$!$Q "#!? =$, N=()+ `B=?!(C =$,
<+#()D(!$Q C#B+ P#+)"( P+#' !$")D("V ,!")=")V =$, N!?,P!+)R 2)D#'')$,=(!#$" =+) @="), #$
#@")+H=(!#$ =$, ="")""')$( #P (E) "!()R
A

A
A
:8E6<2>F6+
 !"#$% &%'()*+!',
4E) Q#=? !" (# <+#,BD) E!QE `B=?!(C "=N(!'@)+R 4E!" N!?? @) =DD#'<?!"E), (E+#BQE
+)P#+)"(=(!#$ =$, (!'@)+ "(=$, !'<+#H)')$( <+=D(!D)" "BDE =" E)+@!D!,) =<<?!D=(!#$"V
<+)"D+!@), @B+$!$QV (E!$$!$Q =( "<)D!P!), !$()+H=?"V =$, #(E)+ "!?H!DB?(B+=? <+=D(!D)"R



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) [

0#+)"(+C F)"( -=$=Q)')$( *+=D(!D)" N!?? @) !'<?)')$(), (# <+)H)$( )+#"!#$ =$, <+#()D(
N=()+ `B=?!(CR
A
-!.(.!/$ 01,12$"$,+ 3 4$,$%1.
4E) Q#=? !" (# <+#H!,) = ,!H)+"!(C #P E=@!(=(" "B!(=@?) P#+ = H=+!)(C #P Q=') =$, $#$LQ=')
N!?,?!P) "<)D!)"R 8=@!(=( '=$=Q)')$( N!?? P#DB" #$ ,)H)?#<!$Q = H=+!)(C #P P##,V D#H)+V
N=()+V =$, "<=D)R 4E!" N!?? @) =DD#'<?!"E), @C )"(=@?!"E!$Q =$, '=!$(=!$!$Q =DD)"" +#=,"
=$, P!+)?=$)"V <+#H!,!$Q #<)$!$Q" N!(E!$ (E) P#+)"(V =$, (E) '=$=Q)')$( #P (+))" ?#D=(),
N!(E!$ /(+)='"!,) -=$=Q)')$( W#$)"R
A

A
A
 4: 642? A6+<4> 2>:'
4$,$%1. &%'5$%+6 7,/'%"1+!',
4E!" ")D(!#$ !" ?#D=(), #$ 2B""B' 5)"("!,) 2#=, !$ (E) "#B(EN)"( <=+( #P (E) D#B$(CR .( !"
D#''#$?C G$#N$ =" /)D(!#$ YUR 4E!" ")D(!#$ D#$(=!$" =<<+#T!'=()?C MKM =D+)" #P ?=$,V #P
NE!DEV YYM =D+)" !" P#+)"( ?=$,R 4E) MJ =D+)" #P $#$P#+)"( ?=$, D#$"!"(" #P <+!'=+!?C D#B$(C
+#=,"V (E) :=(DE)a 4+=D)V =$, = <#N)+?!$)R 4E) <+!'=+C =DD)"" +#=," =+) 2B""B' 5)"("!,)
2#=, =$, 1?, &#?#$C 2#=,V NE!DE =+) D#B$(C +#=,"R
4E) ()++=!$ #$ (E!" ")D(!#$ !" Q)$(?C +#??!$Q (# "())<R 4E) (!'@)+ (C<)" +=$Q) P+#' F?BPP
8=+,N##, (# ;#@?#??C *!$)R .( !" <=+( #P (E) ?#)"" @?BPP E!??"R 4E)+)P#+)V (E) "#!?" =+) E!QE?C
<+#,BD(!H) =$, E!QE?C )+#,!@?)R

A
-1+$% 8$9')%*$9
4E!" ")D(!#$ E=" ")H)+=? <)+)$$!=? "(+)='"V !$()+'!(()$( "(+)='"V =$, ,+=!$" +B$$!$Q
(E+#BQE#B( (E) <+#<)+(CR 6?? N=()+ +)"#B+D)" N!?? @) '=$=Q), !$ =DD#+,=$D) N!(E
-!""!""!<<!b" F)"( -=$=Q)')$( *+=D(!D)"R
A
 !"#$% &%'()*+!',
4E) Q#=? !" (# '=T!'!a) (E) <+#,BD(!#$ #P E!QE `B=?!(C (!'@)+R 4E!" N!?? @) =DD#'<?!"E),
(E+#BQE (E) =<<?!D=(!#$ #P (!')?C (E!$$!$Q =$, #(E)+ "!?H!DB?(B+=? <+=D(!D)" ,)"!Q$), (#
)$E=$D) (!'@)+ `B=?!(C =$, Q+#N(ER 0#+)"(+C F)"( -=$=Q)')$( *+=D(!D)" N!?? @)
!'<?)')$(), (# <+)H)$( )+#"!#$ =$, <+#()D( N=()+ `B=?!(CR
A
 :%$1+$,$( 1,( ;,(1,2$%$( <5$*!$9
:# (E+)=()$), =$, )$,=$Q)+), "<)D!)" N)+) !,)$(!P!), ,B+!$Q (E) +)D#$$=!""=$D) =$,
)H=?B=(!#$ #P C#B+ <+#<)+(CR
A
7,+$%1*+!', =!+: <)%%'),(!,2 &%'5$%+6
*+)"D+!@), <+=D(!D)" "E#B?, @) D=++!), #B( !$ = '=$$)+ (E=( N!?? '!$!'!a) =,H)+") !'<=D("
#$ "B++#B$,!$Q <+#<)+(!)"R &#$"!,)+=(!#$ "E#B?, @) Q!H)$ (# <#()$(!=? =!+V N=()+V H!"B=?V =$,
#(E)+ !'<=D("R .$ =,,!(!#$V <+=D(!D)" D=++!), #B( "E#B?, E=H) <#"!(!H) )PP)D(" #$ (E)
"B++#B$,!$Q D#''B$!(C "BDE =" !'<+#H), N!?,?!P) E=@!(=( =$, "#!? "(=@!?!a=(!#$R
A
<'!.9 4$,$%1.
/#!?" N)+) )H=?B=(), #$ (E) <+#<)+(C (# ,)()+'!$) (E) "B!(=@!?!(C #P (E) "!() P#+ (E)
<+#<#"), =D(!H!(!)"R 0#+)"( <+=D(!D)" N)+) <?=$$), "# =" (# '!$!'!a) )+#"!#$ #+ #(E)+



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) Y

=,H)+") )PP)D(" #$ (E) "#!?R 4E) P#??#N!$Q "#!?" =+) !,)$(!P!), P#+ (E!" <+#<)+(C> -)'<E!"V
:=(DE)aV =$, &#??!$" "!?( ?#='" =+) (E) <+!'=+C "#!?" #$ (E!" <+#<)+(C ?#D=(), !$ (E) ;#)""
F?BPP 8!??"R 4E)") "#!?" =+) H)+C <+#,BD(!H) "!()" P#+ @#(E E=+,N##, =$, ;#@?#??C *!$)R 4E)
&E)++C@=+G 1=G "!() !$,)T !" #H)+ KJJb =$, (E) ;#@?#??C *!$) "!() !$,)T !" $)=+ XYbR 4E)
<+!'=+C (+)) "<)D!)" P#+ (E!" (+=D( =+) &E)++C@=+G 1=GV /EB'=+, 1=GV 5=()+ 1=GV 5E!()
1=GV c)??#N *#<?=+V9+))$ 6"EV =$, ;#@?#??C *!$)R
A
>%*:$'.'2!*1. 1,( ?).+)%1. 8$9')%*$9
4E)") =+)=" D=$ +=$Q) P+#' DEB+DE)"V #?, D)')()+!)"V $=(B+=? "<+!$Q"V .$,!=$ '#B$," (#
E#') "!()" #+ #(E)+ =+)=" #P E!"(#+!D=? "!Q$!P!D=$D)R

4E) :=(DE)a 4+=D) D+#"")" (E) ")D(!#$ !$ (E) "#B(E)="( D#+$)+R :# #(E)+ =+)=" #P E!"(#+!D=?
"!Q$!P!D=$D) E=H) @))$ ?#D=(), #$ (E!" ")D(!#$R

A
A
A
C6'6479  4: 642? 46<:==6'A72>:'+
@'%$9+ &%'+$*+!',
6 E)=?(ECV H!Q#+#B"?C Q+#N!$Q "(=$, !" (E) @)"( ,)P)$") (# =$ =((=DG P+#' = H=+!)(C #P P#+)"(
!$")D("V <?=$(" =$, <=(E#Q)$"R
.$")D(" =$, 7!")=")"

4+))" =+) "B@_)D( (# =((=DG P+#' !$")D(" =$, ,!")=")"R 7!PP)+)$( !$")D(" =$, ,!")=")"
=PP)D( (+))" =DD#+,!$Q (# (E) =Q)V "<)D!)"V =$, D#$,!(!#$ #P (E) (+))"R *?=$(), "(=$," #P
<!$)" =$, <B+) "(=$," #P E=+,N##," =+) <=+(!DB?=+?C "B"D)<(!@?) (# =((=DGR /!$D) (E)+) =+)
'=$C ,!PP)+)$( !$")D(" =$, ,!")=")"V $# =(()'<( N!?? @) '=,) E)+) (# )T<?=!$ =?? #P (E)'R
4E) <+#<)+(C "E#B?, @) !$"<)D(), =( ?)="( =$$B=??C P#+ <#""!@?) "!Q$" #P !$")D( =$,
,!")=") =D(!H!(CR /#') (E!$Q" (# ?##G P#+ =+)>

% Z$")="#$=@?) ?)=P P=??
% 7!"D#?#+=(!#$ #P ?)=H)" #+ $)),?)"
% *!(DE <#DG)(" #$ <!$) (+))"
% 8)=HC ,)P#?!=(!#$ #P E=+,N##, ?)=H)"
% 9+#B<" #P (E+)) #+ '#+) ,C!$Q (+))" N!(E!$ = "(=$,

4E!" ?!"( ,#)" $#( D#H)+ =?? !$"(=$D)" #P !$")D( #+ ,!")=") =((=DG"R .P =$C(E!$Q B$B"B=? !"
$#(!D),V +)<#+( !( (# = P#+)"()+R .$ '#"( D=")"V !$")D( =$, ,!")=") <+#@?)'" D=$ @)
D#$(+#??), !P ,!"D#H)+), )=+?CR

A
0!+) *+#()D(!#$

c#B+ P#+)"( "E#B?, @) <+#()D(), P+#' N!?,P!+) =( =?? (!')"R 4E) @)"( N=C (# <+#()D( C#B+
!$H)"(')$( !" @C )"(=@?!"E!$Q =$, '=!$(=!$!$Q P!+)@+)=G" =+#B$, (E) <+#<)+(CR 9B!,)?!$)"
P#+ )"(=@?!"E')$( =$, '=!$()$=$D) #P P!+)@+)=G" '=C @) P#B$, !$ -!""!""!<<! 0#+)"(+C
&#''!""!#$ <B@?!D=(!#$ dKJUV 0!99!99!55!A9 B$9+ 01,12$"$,+ &%1*+!*$9C

A



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) M

9+=a!$Q
4+)) ")),?!$Q" "E#B?, @) <+#()D(), P+#' Q+=a!$Q B$(!? "BDE (!') =" (E) ()+'!$=? @B, #P
(E) "=<?!$Q !" @)C#$, +)=DE #P ?!H)"(#DGR 7#')"(!D ?!H)"(#DG "E#B?, @) ,)$!), =DD)"" (#
(E) (+)) <?=$(!$Q =+)="R

A
F#B$,=+C ;!$)"

4E) -!""!""!<<! 0#+)"(+C &#''!""!#$ E=" @))$ '=!$(=!$!$Q (E) <+#<)+(C @#B$,=+!)" #$
(E!" ")D(!#$ #$ = +#B(!$) @="!" P#+ '=$C C)=+"R 4E) <+#<)+(C @#B$,=+!)" N!?? @) <=!$(),
#+=$Q) #$ = M C)=+ +#(=(!#$ @)Q!$$!$Q !$ IJKIR

A
A
-1+$% D)1.!+6 &%'+$*+!',
4E) #@_)D(!H) #P (E) ?=$,#N$)+ !" (# <+#()D(V <+)")+H) =$, )$E=$D) =?? N=()+ "#B+D)" #$ #+
(+=$")D(!$Q (E) <+#<)+(CR 4E!" D=$ @)"( @) =DE!)H), @C !'<?)')$(=(!#$ #P F)"( -=$=Q)')$(
*+=D(!D)" !$ =?? ="<)D(" #P (E) '=$=Q)')$( #P (E) <+#<)+(CR
A
>$9+:$+!*9
4E) Q#=? !" (# =""B+) (E=( (E) <+#<)+(C !" '=$=Q), !$ "BDE = N=C (E=( !" =)"(E)(!D=??C
<?)="!$Q (# (E) ?=$,#N$)+ =" N)?? =" (E) D#''B$!(CR 6D(!H!(!)" D#B?, !$D?B,)V '=!$(=!$!$Q
@BPP)+ "(+!<" =?#$Q (E) +#=,"V <?=$(!$Q N!?,P?#N)+" =?#$Q (E) +#=,"V =$, (+))" N!(E =((+=D(!H)
P=?? =$, "<+!$Q D#?#+ =?#$Q (E) :=(DE)a 4+=D)R
6 @BPP)+ "(+!< !" DB++)$(?C @)!$Q '=!$(=!$), =,_=D)$( (# (E) :=(DE)a 4+=D) (# !'<+#H)
=)"(E)(!D"R :# (!'@)+ =D(!H!(!)" =+) <?=$$), N!(E!$ (E!" @BPP)+ "(+!< P#+ (E) $)T( KJ C)=+"R

A
;*'.'2!*1. 8$9+'%1+!',
3D#?#Q!D=? +)"(#+=(!#$ !" (E) <+#D)"" #P =""!"(!$Q (E) +)D#H)+C #P =$ )D#"C"()' (E=( E=" @))$
,)Q+=,),V ,='=Q),V #+ ,)"(+#C),R 6 +)D#$$=!""=$D) #P (E) <+#<)+(C E=" @))$ D#$,BD(),
=$, $# )D#?#Q!D=? +)"(#+=(!#$ =D(!H!(!)" =+) +)D#'')$,), =( (E!" (!')R
A
-!.(.!/$ 02+C  1%2$+ <5$*!$9
4E) #@_)D(!H) #P (E!" <+=D(!D) !" (# <+#H!,) E=@!(=( @)"( "B!(), P#+ (E) P)=(B+), #+ (=+Q)(
"<)D!)"R 8=@!(=( '=$=Q)')$( D=$ P#DB" #$ <+#H!,!$Q P##,V D#H)+V N=()+V =$, "<=D) (#
P=D!?!(=() (E) (=+Q)( "<)D!)"R
A
;,E!%',"$,+1. ;()*1+!',
3$H!+#$')$(=? ),BD=(!#$=? Q#=?" =+) (# <+#H!,) ),BD=(!#$=? #<<#+(B$!(!)" P#+ DE!?,+)$ =$,
=,B?(" (E+#BQE (E) ,)H)?#<')$( #P !()'" "BDE =" $=(B+) (+=!?" N!(E (+)) !,)$(!P!D=(!#$
'=+G)+"V N!?,?!P) H!)N!$Q =+)="V <!D$!D =+)="V <=+G!$QV <B@?!D +)"(+##' P=D!?!(!)"R 4E)+) =+)
$# DB++)$( <?=$" (# ,)H)?#< (E!" ")D(!#$ P#+ )$H!+#$')$(=? ),BD=(!#$R
A
-!.(.!/$ 01,12$"$,+ 4$,$%1.
4E) Q#=? !" (# <+#H!,) = ,!H)+"!(C #P E=@!(=(" "B!(), P#+ = H=+!)(C #P Q=') =$, $#$LQ=')
N!?,?!P) "<)D!)"R 8=@!(=( '=$=Q)')$( N!?? P#DB" #$ <+#H!,!$Q = H=+!)(C #P P##,V D#H)+V
N=()+V =$, "<=D)R 4E!" N!?? @) =DD#'<?!"E),V !$ <=+(V @C )"(=@?!"E!$Q =$, '=!$(=!$!$Q
=DD)"" +#=," =$, P!+)?=$)"V <+#H!,!$Q #<)$!$Q" N!(E!$ (E) P#+)"(V =$, ?)=H!$Q "(+)='"!,)
'=$=Q)')$( a#$)"R



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) U

4E!" ")D(!#$ DB++)$(?C E=" KKS =D+)" #P "(+)='"!,) '=$=Q)')$( a#$)" NE!DE <+#H!,) Q##,
(+=H)? D#++!,#+" P#+ N!?,?!P)R 6?"#V N!?,?!P) !" D#$"!,)+), NE)$ ,)()+'!$!$Q (E) "!a) =$,
<?=D)')$( #P +)Q)$)+=(!#$ E=+H)"("R 4!'@)+ ?#=,!$Q =+)=" #P()$ '=G) Q##, =+)=" P#+
N!?,?!P) P##, <?#("R 4E)+) !" DB++)$(?C ?)"" (E=$ Y =D+)" #P P##, <?#(" #$ (E!" ")D(!#$R
8#N)H)+V (E) <?=$$), (!'@)+ E=+H)"(" N!?? =??#N P#+ '#+) #<)$ =+)=" (E=( '=C @)
,)H)?#<), @C (E) ?)"")) P#+ P##, <?#("V <+#H!,), (E) EB$()+" +)=?!a) (E=( (E)") =+)=" ")+H) =
,B=? <B+<#") P#+ EB$(!$Q =$, P#+ PB(B+) (!'@)+ ?#=,!$Q =+)="R

A
 !"#$% 01,12$"$,+
4!'@)+ '=$=Q)')$( Q#=?" P#+ (E!" <+#<)+(C =+) (# '=$=Q) (!'@)+ +)"#B+D)" !$ "BDE =
'=$$)+ =" (# '=T!'!a) (!'@)+ <+#,BD(!#$ #$ = "B"(=!$), C!)?, @="!"R
A
8$*%$1+!',
4E) <+!'=+C +)D+)=(!#$=? B") #P (E!" <+#<)+(C !" (# Q)$)+=() !$D#') (E+#BQE = EB$(!$Q ?)=")R
A

A
A
+:>9 2? 6+
0$"5:!9
4E) -)'<E!" D#'<#$)$( '=G)" B< XJ <)+D)$( #P (E) '=< B$!(R /?#<)" =+) Y (# ^ <)+D)$(R
4E!" D#'<#$)$( !" #$ B<?=$,"R 4E) <=+)$( '=()+!=? D#$"!"(" #P ?#)"" ,)<#"!("R 7)<(E (# =
+##( +)"(+!D(!H) ?=C)+ !" Q+)=()+ (E=$ MJ !$DE)"R 4E) $=(B+=? ,+=!$=Q) D?="" !" N)?? ,+=!$),R
5=()+ '#H)')$( !$ (E) '#"( +)"(+!D(!H) ?=C)+ !" '#,)+=()?C E!QER 6H=!?=@?) N=()+ (# =
,)<(E #P MJ !$DE)" !" H)+C E!QER /E+!$GL"N)?? <#()$(!=? !" ?#NR 4E!" "#!? !" $#( P?##,),R .( !"
$#( <#$,),R 4E)+) !" $# a#$) #P N=()+ "=(B+=(!#$ N!(E!$ = ,)<(E #P UI !$DE)"R 1+Q=$!D
'=(()+ D#$()$( !$ (E) "B+P=D) E#+!a#$ !" =@#B( I <)+D)$(R :#$!++!Q=(), ?=$, D=<=@!?!(C
D?=""!P!D=(!#$ !" [)R 4E!" "#!? ,#)" $#( '))( EC,+!D D+!()+!=R ;#@?#??C /!() .$,)T e KJYR
A
?'..!,9
4E) &#??!$" D#'<#$)$( '=G)" B< XJ <)+D)$( #P (E) '=< B$!(R /?#<)" =+) J (# I <)+D)$(R
4E!" D#'<#$)$( !" #$ P?##, <?=!$"R 4E) <=+)$( '=()+!=? D#$"!"(" #P "!?(C =??BH!B' ,)<#"!("R
7)<(E (# = +##( +)"(+!D(!H) ?=C)+ !" Q+)=()+ (E=$ MJ !$DE)"R 4E) $=(B+=? ,+=!$=Q) D?="" !"
'#,)+=()?C N)?? ,+=!$),R 5=()+ '#H)')$( !$ (E) '#"( +)"(+!D(!H) ?=C)+ !" '#,)+=()?C E!QER
6H=!?=@?) N=()+ (# = ,)<(E #P MJ !$DE)" !" H)+C E!QER /E+!$GL"N)?? <#()$(!=? !" ?#NR 4E!" "#!?
!" #DD="!#$=??C P?##,),R .( !" $#( <#$,),R 6 ")="#$=? a#$) #P N=()+ "=(B+=(!#$ !" =( [I
!$DE)" ,B+!$Q f=$B=+CV 0)@+B=+CV -=+DEV 6<+!?R 1+Q=$!D '=(()+ D#$()$( !$ (E) "B+P=D)
E#+!a#$ !" =@#B( K <)+D)$(R :#$!++!Q=(), ?=$, D=<=@!?!(C D?=""!P!D=(!#$ !" INR 4E!" "#!? ,#)"
$#( '))( EC,+!D D+!()+!=R
A
0$"5:!9
4E) -)'<E!" D#'<#$)$( '=G)" B< MJ <)+D)$( #P (E) '=< B$!(R /?#<)" =+) KU (# [J
<)+D)$(R 4E!" D#'<#$)$( !" #$ B<?=$,"R 4E) <=+)$( '=()+!=? D#$"!"(" #P ?#)"" ,)<#"!("R
7)<(E (# = +##( +)"(+!D(!H) ?=C)+ !" Q+)=()+ (E=$ MJ !$DE)"R 4E) $=(B+=? ,+=!$=Q) D?="" !" N)??
,+=!$),R 5=()+ '#H)')$( !$ (E) '#"( +)"(+!D(!H) ?=C)+ !" '#,)+=()?C E!QER 6H=!?=@?) N=()+
(# = ,)<(E #P MJ !$DE)" !" H)+C E!QER /E+!$GL"N)?? <#()$(!=? !" ?#NR 4E!" "#!? !" $#( P?##,),R
.( !" $#( <#$,),R 4E)+) !" $# a#$) #P N=()+ "=(B+=(!#$ N!(E!$ = ,)<(E #P UI !$DE)"R 1+Q=$!D
'=(()+ D#$()$( !$ (E) "B+P=D) E#+!a#$ !" =@#B( I <)+D)$(R :#$!++!Q=(), ?=$, D=<=@!?!(C



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) ^

D?=""!P!D=(!#$ !" U)R 4E!" "#!? ,#)" $#( '))( EC,+!D D+!()+!=R 4E) :=(DE)a D#'<#$)$( '=G)"
B< SJ <)+D)$( #P (E) '=< B$!(R /?#<)" =+) KU (# [J <)+D)$(R 4E!" D#'<#$)$( !" #$ E!??"?#<)"R
4E) <=+)$( '=()+!=? D#$"!"(" #P ?#)"" ,)<#"!("R 7)<(E (# = +##( +)"(+!D(!H) ?=C)+ !" Q+)=()+
(E=$ MJ !$DE)"R 4E) $=(B+=? ,+=!$=Q) D?="" !" N)?? ,+=!$),R 5=()+ '#H)')$( !$ (E) '#"(
+)"(+!D(!H) ?=C)+ !" '#,)+=()?C E!QER 6H=!?=@?) N=()+ (# = ,)<(E #P MJ !$DE)" !" H)+C E!QER
/E+!$GL"N)?? <#()$(!=? !" ?#NR 4E!" "#!? !" $#( P?##,),R .( !" $#( <#$,),R 4E)+) !" $# a#$) #P
N=()+ "=(B+=(!#$ N!(E!$ = ,)<(E #P UI !$DE)"R 1+Q=$!D '=(()+ D#$()$( !$ (E) "B+P=D) E#+!a#$
!" =@#B( I <)+D)$(R :#$!++!Q=(), ?=$, D=<=@!?!(C D?=""!P!D=(!#$ !" U)R 4E!" "#!? ,#)" $#( '))(
EC,+!D D+!()+!=R
A

A
A
+24727
<+%1+1 F
/(+=(= 7)"D+!<(!#$

/(+=(= K !" D#'<+!"), #P /(=$," KV [V KIV KYV KMV =$, KUR .( D#$(=!$" = (#(=? #P IU^ =D+)" #P
(N#L=Q), @?BPP E=+,N##, =$, "D=(()+), <!$) "=N(!'@)+R

/(=$, [ N=" (E!$$), !$ IJKJ (# !$!(!=() =,H=$D), $=(B+=? +)Q)$)+=(!#$R 4E) "<)D!)"
D#'<#"!(!#$ !" Q##, =$, (E) H#?B') <)+ =D+) !" P=!+R

/(=$, KU N=" (E!$$), =@#B( U C)=+" =Q#R -BDE #P (E) (!'@)+ !" +)?=(!H)?C C#B$QR 4E)
"<)D!)" D#'<#"!(!#$ !" Q##, =$, (E) H#?B') <)+ =D+) !" Q##,R

4E) +)'=!$!$Q "(=$," E=H) $#( @))$ (E!$$), P#+ '=$C C)=+"R 4E) "<)D!)" D#'<#"!(!#$
=$, H#?B') <)+ =D+) +=$Q) P+#' <##+ (# Q##, !$ (E)") "(=$,"R

4E) ()++=!$ !$ (E!" "(+=(= !" +#??!$Q (# "())<R

A
/(+=(= 2)D#'')$,=(!#$"

4E) ?#$Q ()+' Q#=? P#+ (E!" "(+=(= !" (# @)Q!$ +)Q)$)+=(!$Q !( "(=$, @C "(=$, #H)+ (E) $)T(
KYLIJ C)=+"V NE!?) (E!$$!$Q (E) @)(()+ "(=$,"R

A
6D(!H!(C 2)D#'')$,=(!#$"

.$ IJKMV /(=$, KY ¥[I =D+)"] N!?? @) D?)=+DB( =$, +)Q)$)+=(), =$, /(=$, KM ¥IU =D+)"]
N!?? @) (E!$$), =?#$Q N!(E /(+=(= IV /(=$, KJ ¥[K =D+)"] =$, /(+=(= [V /(=$," M =$, KK
¥KJY =D+)"]R

.$ (E) (E!$$!$QV (E) (+))" (# +)'#H) =+) =" P#??#N"> (+))" #P B$,)"!+=@?) "<)D!)"V <##+
`B=?!(C =$, B$E)=?(EC (+))" #P ,)"!+=@?) "<)D!)"V E!QE +!"G (+))"V =$, #H)+'=(B+) (+))" #P
=?? "<)D!)"R 6( ?)="( YJ g D+#N$ D#H)+ "E#B?, @) ?)P( !$ =?? "(+)='"!,) '=$=Q)')$(
a#$)"R

.$ IJKULIJK^V /(=$, KY "E#B?, @) DE)'!D=??C "!() <+)<=+), N!(E = DE)'!D=? +=() (E=( N!??
D#$(+#? D=$) =$, @?=DG ?#DB"( =$, N!?? $#( E=+' ,)"!+=@?) E=+,N##, +)Q)$)+=(!#$R 4E)$
!( D=$ @) E=$, <?=$(), N!(E Q)$)(!D?C !'<+#H), ;#@?#??C *!$) =( = +=() #P [SY (+))" <)+
=D+) ¥KJbTKJb "<=D!$Q] (# D+)=() = '!T), E=+,N##,O<!$) "(=$,R 6 "B+H!H=? DE)DG N!?? @)
D#$,BD(), ,B+!$Q (E) P#??#N!$Q P=??ON!$()+ (# )$"B+) =,)`B=() "(#DG!$QR



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) X

.$ IJKUV /(=$," K =$, [ ¥M[ =D+)"] N!?? @) D?)=+DB( =$, +)Q)$)+=(),R

.$ IJK^LIJKXV /(=$," K =$, [ "E#B?, @) DE)'!D=??C "!() <+)<=+), N!(E = DE)'!D=? +=()
(E=( N!?? D#$(+#? D=$) =$, @?=DG ?#DB"( =$, N!?? $#( E=+' ,)"!+=@?) E=+,N##,
+)Q)$)+=(!#$R 4E)$ !( D=$ @) E=$, <?=$(), N!(E Q)$)(!D?C !'<+#H), ;#@?#??C *!$) =( =
+=() #P [SY (+))" <)+ =D+) ¥KJbTKJb "<=D!$Q] (# D+)=() = '!T), E=+,N##,O<!$) "(=$,R 6
"B+H!H=? DE)DG N!?? @) D#$,BD(), ,B+!$Q (E) P#??#N!$Q P=??ON!$()+ (# )$"B+) =,)`B=()
"(#DG!$Q

.$ IJKXV /(=$, KI ¥U^ =D+)"] N!?? @) (E!$$),R 4E) (+))" (# +)'#H) =+) =" P#??#N"> (+))" #P
B$,)"!+=@?) "<)D!)"V <##+ `B=?!(C =$, B$E)=?(EC (+))" #P ,)"!+=@?) "<)D!)"V E!QE +!"G
(+))"V =$, #H)+'=(B+) (+))" #P =?? "<)D!)"R 6( ?)="( YJ g D+#N$ D#H)+ "E#B?, @) ?)P( !$ =??
"(+)='"!,) '=$=Q)')$( a#$)"R

.$ IJIKV /(=$, KU ¥M^ =D+)"] N!?? @) (E!$$),R 4E) (+))" (# +)'#H) =+) =" P#??#N"> (+))" #P
B$,)"!+=@?) "<)D!)"V <##+ `B=?!(C =$, B$E)=?(EC (+))" #P ,)"!+=@?) "<)D!)"V E!QE +!"G
(+))"V =$, #H)+'=(B+) (+))" #P =?? "<)D!)"R 6( ?)="( YJ g D+#N$ D#H)+ "E#B?, @) ?)P( !$ =??
"(+)='"!,) '=$=Q)')$( a#$)"R

A
A
<+%1+1 G
/(+=(= 7)"D+!<(!#$

/(+=(= I !" D#'<+!"), #P /(=$," IV SV =$, KJR

/(=$," I =$, S D#$(=!$ = (#(=? #P UJ =D+)" #P KY C)=+ #?, <?=$(), ;#@?#??C <!$) =$,
$=(B+=? E=+,N##,R 4E) <!$) "(#DG!$Q +=$Q)" P+#' <##+ (# P=!+V NE!?) (E) E=+,N##,
"(#DG!$Q !" Q##,R 4E) "<)D!)" D#'<#"!(!#$ !" Q##,R 4E) (#(=? E)!QE( +=$Q)" P+#' SJL[J
P))( #$ "#') #P (E) E=+,N##, (# #H)+ YJ P))( #$ "#') #P (E) <!$)R 4E) ,@E +=$Q)" P+#'
[L^ !$DE)" P#+ (E) <!$) =$, SLM !$DE)" P#+ (E) E=+,N##,R

/(=$, KJ D#$(=!$" = (#(=? #P [J =D+)" #P IJ C)=+ #?, <?=$(), =$, $=(B+=? E=+,N##, =$,
"D=(()+), ;#@?#??C <!$) <B?<N##,R 4E) "(#DG!$Q =$, "<)D!)" D#'<#"!(!#$ +=$Q)" P+#'
?#N !$ =+)=" (E=( Q+)N @=DG N!(E @?=DG ?#DB"( (# P=!+ !$ #(E)+ =+)="R 4E) (#(=? E)!QE(
+=$Q)" P+#' SJL[J P))(R 4E) ,@E +=$Q)" P+#' [L^ !$DE)"R

A
/(+=(= 2)D#'')$,=(!#$"

4E) ?#$Q ()+' Q#=? P#+ (E!" "(+=(= !" (# '=!$(=!$ !( =" = '!T), "(=$, N!(E <)+!#,!D
(E!$$!$Q" B$(!? =+#B$, =Q) [JR 6( (E=( (!')V (E) <!$) "E#B?, @) +#(=(), #B(V ?)=H!$Q = N)??
"(#DG), "(=$, #P E=+,N##, "=N(!'@)+R 4E) E=+,N##, "E#B?, @) '=$=Q), N!(E (E!$$!$Q"
B$(!? !( !" =Q) MJLUJR

A
6D(!H!(C 2)D#'')$,=(!#$"

.$ IJKYV /(=$," I =$, S "E#B?, @) (E!$$), =?#$Q N!(E /(+=(= SV /(=$," ^ =$, X P#+ = (#(=?
#P KJX =D+)"R 4E!" N!?? @) = P!+"( (E!$$!$QR 4E)+)P#+)V KYLIJb N!,) D#++!,#+" "E#B?, @) DB(
)H)+C YJLMJb P#+ =DD)""R 4E) =+)= @)(N))$ (E) D#++!,#+" D=$ @) ")?)D(!H)?C E=+H)"(),R 4E)



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) KJ

")?)D(!H) E=+H)"( "E#B?, P#DB" #$ +)'#H!$Q <##+ `B=?!(C =$, B$E)=?(EC (+))" NE!DE =+)
D#'<)(!$Q N!(E ,)"!+=@?) (+))" "BDE =" #=GV <!$)V ="EV =$, C)??#N <#<?=+R 4E!" "E#B?, @)
= D+#N$ (E!$$!$QV $#( = hh(E!$ P+#' @)?#NhR 6( ?)="( ^J "`B=+) P))( #P @="=? =+)= "E#B?,
@) ?)P( =P()+ (E) E=+H)"(R

.$ IJKMV /(=$, KJ "E#B?, @) (E!$$), =?#$Q N!(E /(=$," MVKKV =$, KMR /(=$, KY N!?? =?"#
@) D?)=+DB( =" <=+( #P (E!" "=?)R 4E) (#(=? (E!$$!$Q =D+)=Q) N!?? @) KUS =D+)"V =$, (E)
D?)=+DB( =D+)=Q) N!?? @) [I =D+)"R 4E) (E!$$!$Q !$ /(=$, KJ N!?? @) = P!+"( (E!$$!$QR
4E)+)P#+)V KYLIJb N!,) D#++!,#+" "E#B?, @) DB( )H)+C YJLMJb P#+ =DD)""R 4E) =+)= @)(N))$
(E) D#++!,#+" D=$ @) ")?)D(!H)?C E=+H)"(),R /(=$," MV KKV =$, KM N!?? @) ")?)D(!H)?C
(E!$$), @C D+#N$ (E!$$!$QR 4E) ")?)D(!H) E=+H)"( "E#B?, P#DB" #$ +)'#H!$Q <##+ `B=?!(C
=$, B$E)=?(EC (+))" NE!DE =+) D#'<)(!$Q N!(E ,)"!+=@?) (+))" "BDE =" #=GV <!$)V ="EV =$,
C)??#N <#<?=+R

.$ IJIJV /(=$," I =$, S "E#B?, @) (E!$$), =Q=!$V =?#$Q N!(E /(+=(= SV /(=$," ^ =$, XR
4E!" (E!$$!$Q N!?? @) = ")?)D(!H) D+#N$ (E!$$!$QR 4E) ")?)D(!H) E=+H)"( "E#B?, P#DB" #$
+)'#H!$Q <##+ `B=?!(C =$, B$E)=?(EC (+))" NE!DE =+) D#'<)(!$Q N!(E ,)"!+=@?) (+))"
"BDE =" #=GV <!$)V ="EV =$, C)??#N <#<?=+R

A
A
<+%1+1 H
/(+=(= 7)"D+!<(!#$

/(+=(= S !" D#'<+!"), #P /(=$," ^ =$, XR .( D#$(=!$" = (#(=? #P SX =D+)" #P KX C)=+ #?,
;#@?#??C *!$) =$, "D=(()+), E=+,N##, <B?<N##,V NE!DE N=" (E!$$), !$ IJKJR

4E) "<)D!)" D#'<#"!(!#$ !" Q##,V =$, (E) "(#DG!$Q !" Q##,R 4E) =H)+=Q) ')+DE=$(=@?)
E)!QE( +=$Q)" P+#' SYL[J P))(R 4E) =H)+=Q) ,@E +=$Q)" P+#' XLKJ !$DE)"R

4E) ()++=!$ !" "())< #H)+ '#"( #P (E!" "(+=(=R 4E)+)P#+)V 'BDE #P (E) =+)= ,!, $#( Q)(
(E!$$), !$ IJKJR

A
/(+=(= 2)D#'')$,=(!#$"

4E) ?#$Q ()+' Q#=? P#+ (E!" "(+=(= !" (# D#$(!$B) (E!$$!$Q !( <)+!#,!D=??C B$(!? !( !" =Q)
SYL[JR 4E)$ !( "E#B?, @) D?)=+DB( =$, +)Q)$)+=(), =?#$Q N!(E (E) P?=(()+ <#+(!#$" #P
=,_=D)$( "(=$,"R 4E!" N!?? D+)=() = 'BDE '#+) '=$=Q)=@?) "(=$,R

A
6D(!H!(C 2)D#'')$,=(!#$"

4E!" "(+=(= "E#B?, @) (E!$$), !$ IJKY =$, IJIJV =?#$Q N!(E /(+=(= IV /(=$," I =$, SR
F#(E #P (E)") (E!$$!$Q" "E#B?, @) D+#N$ (E!$$!$Q" ?)=H!$Q UJL^J "`B=+) P))( @="=? =+)=
#P N)?? "<=D),V E)=?(ECV ,#'!$=$( =$, D#,#'!$=$( (+))"R

A
A
<+%1+1 I
/(+=(= 7)"D+!<(!#$

/(+=(= [ !" D#'<+!"), #P /(=$," MV UV =$, KKR .( D#$(=!$" KKS =D+)" #P (N#L=Q), @?BPP
E=+,N##, "=N(!'@)+R 4E!" "(+=(= ?!)" =,_=D)$( (# !$()+'!((=$( =$, <)+)$$!=? "(+)='" =$,
!" @)!$Q B"), =" = "(+)='"!,) '=$=Q)')$( a#$)R -BDE #P (E) (!'@)+ !" $)=+ '=(B+!(CR



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) KK

4E) "<)D!)" D#'<#"!(!#$ !" P=!+ (# Q##,R 4E) H#?B') <)+ =D+) !" P=!+R 4E) ()++=!$ !" P?=( !$
(E) '=_#+ "(+)=' @#((#'" (# "())< =?#$Q "#') #P (E) B<?=$, QB??!)"R

A
/(+=(= 2)D#'')$,=(!#$"

4E) ?#$Q ()+' Q#=? P#+ (E!" "(+=(= !" (# D#$(!$B) (# '=!$(=!$ 'BDE #P !( =" /(+)='"!,)
-=$=Q)')$( W#$)" ¥/-W]R 6" =,_=D)$( "(=$," =+) D?)=+DB( #H)+ (!')V <#+(!#$" #P (E!"
"(+=(= (E=( =+) $#( $)),), P#+ /-W" D=$ @) D#'@!$), N!(E (E)'R 4E) +)"( #P (E) "(+=(=
D=$ @) (E!$$), =" =,_=D)$( "(=$," =+) E=+H)"(),R 6( ?)="( YJg D+#N$ D#H)+ "E#B?, @) ?)P(
!$ =?? /-W"R

A
6D(!H!(C 2)D#'')$,=(!#$"

.$ IJKMV /(=$," M =$, KK ¥KJY =D+)"] "E#B?, @) (E!$$), =?#$Q N!(E /(=$," KJ =$, KMR
/(=$, KY N!?? =?"# @) D?)=+DB( =" <=+( #P (E!" "=?)R 4E) (+))" (# +)'#H) =+) =" P#??#N">
(+))" #P B$,)"!+=@?) "<)D!)"V <##+ `B=?!(C =$, B$E)=?(EC (+))" #P ,)"!+=@?) "<)D!)"V E!QE
+!"G (+))"V =$, #H)+'=(B+) (+))" #P =?? "<)D!)"R 6( ?)="( YJ "`B=+) P))( #P @="=? =+)=
"E#B?, @) ?)P( !$ =?? "(+)='"!,) '=$=Q)')$( a#$)"R

A
A
<+%1+1 J
/(+=(= 7)"D+!<(!#$

/(+=(= Y !" D#'<+!"), #P /(=$, K[R .( D#$(=!$" = (#(=? #P KM =D+)" #P D?)=+DB(R /#')
,)"!+=@?) $=(B+=? +)Q)$)+=(!#$ )T!"("V @B( = ?=+Q) ='#B$( #P @?=DG ?#DB"( D#H)+" 'BDE #P
(E) =+)=R 4E)+)P#+)V (E) "!() N=" DE)'!D=??C "!() <+)<=+), !$ (E) P=?? #P IJKK N!(E =
DE)'!D=? +=() (E=( "E#B?, G!?? (E) ?#DB"(V @B( $#( E=+' (E) #(E)+ ,)"!+=@?) +)Q)$)+=(!#$R
4E) <+!#+ "(=$, N=" ?#N `B=?!(C E=+,N##,R 4E) ()++=!$ !" "())<R

A
/(+=(= 2)D#'')$,=(!#$"

4E) ?#$Q ()+' Q#=? P#+ (E!" "(+=(= !" (E=( !( N!?? @) <?=$(), N!(E ?#@?#??C <!$) (# D+)=() =
'!T), <!$)OE=+,N##, "(=$,R .$ (E) PB(B+)V !( N!?? @) '=$=Q), N!(E =,_=D)$( /(=$, [R .(
N!?? @) '=$=Q), N!(E <)+!#,!D (E!$$!$Q"R 6+#B$, =Q) [JV (E) <!$) "E#B?, @) +#(=(), #B(V
?)=H!$Q = N)?? "(#DG), "(=$, #P E=+,N##, "=N(!'@)+R 4E) E=+,N##, "E#B?, @) '=$=Q),
N!(E (E!$$!$Q" B$(!? !( !" =Q) MJLUJR

A
6D(!H!(C 2)D#'')$,=(!#$"

4E!" "!() N!?? @) <?=$(), N!(E Q)$)(!D?C !'<+#H), ?#@?#??C <!$) ,B+!$Q (E) N!$()+
IJKKLIJKI =( = +=() #P [SY (+))"O=D+) (# D+)=() = '!T), <!$)OE=+,N##, "(=$,R 6 "B+H!H=?
DE)DG N!?? @) D#$,BD(), (E) P#??#N!$Q P=??ON!$()+ (# )$"B+) =,)`B=() "(#DG!$Q !"
=DE!)H),R

A
A

A
A
:2B64  97' 7<2>F>2>6+
B'),(1%6 K!,$9



=>++>++>  > ;:46+24? <:==>++>:'
;:46+2 +26@74A+B> =7'7C6=6'2  97'

*=Q) KI

;!$) 7)"D+!<(!#$
4E!" ")D(!#$ E=" [ '!?)" #P @#B$,=+C ?!$)" =$, =+#B$, S '!?)" #P N##," +#=," (#
'=!$(=!$R

A
;!$) 2)D#'')$,=(!#$"

4E) <+#<)+(C @#B$,=+!)" N!?? @) <=!$(), #$ = M C)=+ +#(=(!#$ @)Q!$$!$Q !$ IJKIR 4E)
N##," +#=," N!?? @) '=!$(=!$), =" P!+)@+)=G" #$ =$ h6" :)),),h @="!"R

A
A

A
A



+27'A =7 1 ;?5G35

*=Q) KS



GGH/IGGG3JI5KG53IG/G05GGKGL5G3M

*=Q) K[



Stand Activity Summary for

CLAIBORNE COUNTY  SCHOOLS
57 11N  2E

County: Claiborne

District: Capital District

Filters Applied:

Client: CLAIBORNE COUNTY  S

Year: 2012 Through 2021

STR: 57 11N  2E

Client Class: School Trust Land

Activity:

Strata Activity Acre
Est.
Cost

Est.
RevenueStandSTR

2012

5 Regeneration, Artificial, Plant, Hand, Loblolly 16 $1,384.65 $0.001457 11N  2E

5 Site Preparation, Chemical, Broadcast, Aerial, Combination 16 $1,920.00 $0.001457 11N  2E

Yearly Totals 32 $3,304.65 $0.00

2015

2 Harvest, Mechanical, Thin, Machine, Loblolly 66 $2,310.00 $13,860.00257 11N  2E

2 Harvest, Mechanical, Thin, Machine, Loblolly 4 $140.00 $840.00357 11N  2E

3 Harvest, Mechanical, Thin, Machine, Loblolly 5 $175.00 $1,650.00857 11N  2E

3 Harvest, Mechanical, Thin, Machine, Loblolly 34 $1,190.00 $11,220.00957 11N  2E

Yearly Totals 109 $3,815.00 $27,570.00

2016

1 Harvest, Mechanical, Final, Machine, Misc Hardwood 42 $1,470.00 $61,320.001557 11N  2E

1 Harvest, Mechanical, Thin, Machine, Misc Hardwood 27 $945.00 $11,475.001657 11N  2E

2 Harvest, Mechanical, Thin, Machine, Misc Hardwood 41 $1,435.00 $6,314.001057 11N  2E

4 Harvest, Mechanical, Thin, Machine, Misc Hardwood 6 $210.00 $3,505.50657 11N  2E

4 Harvest, Mechanical, Thin, Machine, Misc Hardwood 99 $3,465.00 $57,840.751157 11N  2E

Yearly Totals 215 $7,525.00 $140,455.25

2017

1 Harvest, Mechanical, Final, Machine, Misc Hardwood 10 $350.00 $18,650.00157 11N  2E



Strata Activity Acre
Est.
Cost

Est.
RevenueStandSTR

1 Harvest, Mechanical, Final, Machine, Misc Hardwood 54 $1,890.00 $44,820.00457 11N  2E

Yearly Totals 64 $2,240.00 $63,470.00

2018

1 Regeneration, Artificial, Plant, Hand, Loblolly 42 $3,551.30 $0.001557 11N  2E

1 Site Preparation, Chemical, Broadcast, Aerial, Combination 42 $5,013.60 $0.001557 11N  2E

Yearly Totals 84 $8,564.90 $0.00

2019

1 Site Preparation, Chemical, Broadcast, Aerial, Combination 10 $1,200.00 $0.00157 11N  2E

1 Regeneration, Artificial, Plant, Hand, Loblolly 10 $850.00 $0.00157 11N  2E

1 Site Preparation, Chemical, Broadcast, Aerial, Combination 54 $6,480.00 $0.00457 11N  2E

1 Regeneration, Artificial, Plant, Hand, Loblolly 54 $4,590.00 $0.00457 11N  2E

1 Harvest, Mechanical, Thin, Machine, Misc Hardwood 78 $2,730.00 $33,150.001257 11N  2E

Yearly Totals 206 $15,850.00 $33,150.00

2020

2 Harvest, Mechanical, Thin, Machine, Loblolly 66 $2,310.00 $21,780.00257 11N  2E

2 Harvest, Mechanical, Thin, Machine, Loblolly 4 $140.00 $1,320.00357 11N  2E

3 Harvest, Mechanical, Thin, Machine, Loblolly 5 $175.00 $3,160.00857 11N  2E

3 Harvest, Mechanical, Thin, Machine, Loblolly 34 $1,190.00 $21,488.00957 11N  2E

Yearly Totals 109 $3,815.00 $47,748.00

2021

1 Harvest, Mechanical, Thin, Machine, Misc Hardwood 68 $2,377.20 $29,205.601757 11N  2E

Yearly Totals 68 $2,377.20 $29,205.60

Grand Totals 887 $47,491.75 $341,598.85


